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wWHERFAS, Joe Phillips

CN MORTGAGES, INC., P. O. Box 10242, Federal

(hereinafier referred 1o as Mostgagor) is well and truly indebied unto

Station, Greenville, S. C. 29603

o

(hereinafrer referred 1o as Mortgagee) as evidenced by the Mortzagor’s promiviory note of even Jdate herewith, the terms of which are incorporated
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herein by reference, in the sum of

ST

i Seven Thousand Six Hundred Thirty-nine and 19/100---—— Dollares  7639,19 ) due and payable
i C In Sixty (60) consecutive monthly installments of One Hundred Seventy-nine and 73/100 ! )
i - ($179.73) Dollars, beginning June 12, 1977, and on the same day of each month thera O
} ! after until paid in full, _
i
{ . i
:
" with interest therevn from May 12, 1977 3l the rate of 14.50 per centum per aanum, 1o be paid:
3 H
WHEREAS, the Mortgagor may hercafter become indebted to the said Mortgagee for such funiher sums as may be advanced to or for p
the Morigagor's account for taves, insurance premiums, public assessmeats, repairs, or for any other purposes: f
NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt. and in order 10 secure the payment thercof, and E

of any other and further sums for which the Mortgagor may be indebied to the Morigagee at any time for advances made to or for his account

£ by the Mortgagee, and also in consideration of the further sum of Three Dollars (83.09) to the Morigagor in hand well and truly paid by the

H Mortgagee at and before the sealing and delivery of these presents, the reveipt whereof is hereby acknowledged. has granted, bargained, sold : i

n and released, and by these presents does grant, bargain, sell and release unto the Mortzagee, its successors and assigns: . -
™ All that 1ot of land in the City of Greenville, County of Greenv ille, State of f

South Carolina, being Lot No. 35 and portion of Lot No. 34, Section A, on plat of
Gower Estates recorded in the RMC Oifice for Greenville County, South Carolina, in
Plat Book QQ pages 146-147 and having according to a survey made by Piedmont
Engineering Service, September 28, 1961, recorded in the RMC Office for Greenville
County in Plat Book ZZ page 43, reference to said plat being hereby craved for a
more particular description.

This being the same property conveyed to the mortgagor herein by deed of
Edith R. Phillips and recorded in the RMC Office for Greenville County in Deed Book

976 at Page 52 on June 4, 1973.
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Together with all and singular rights, members, hereditaments, and appurtenances (o the same belonging in any way inddenmt or apper-
taining, and all of the rents, issues, and profits which may arise or be had cherefrom, and including ali heating, plumbing, and lghting
fixtures now or hercafter attachad, connected, or fitted thercto in any manner; it being the intention of the parties bereto that all fivtures
and equipment, other than the usval household furniture, be considered a part of the real estate,
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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

e o

The Mortgagor covenants that it is lawfully swized of the premises hercinabove described in fee simple absolute, that it has good right and is
lawfully authorized 1o sell, convey or encumber the same, and that the premises are free and clear of all hiens and encumbrances except as provided
herein.  The Modigagos further covenants to warrant and forever defend all and singular the said premises unto the Morigagee forever, from
and against the Morigagor and all persons whomsoever faw fully claiming the same or any part thereof.,

The Mortgagor further covenants and agrees as follows:
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(I) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafier, at the option of the Mortgagee, for the
payment of taxes, insurance premuums, public assessments, repairs or other purposes pursuant to the covenants herein.  This morigage shall also :
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Morgagor by the Morigagee so ¢
fong as the total indebtedness thus secured does not evceed the original amount shown on the face hereof. All sums so advanced shall bear interest at the ;
same rate as the mortgage debt and <hall be payable on demand of the Mortagee unless otherwise provided in writing. :§

(2) That it will keep the improvements now existing or hereafter erected on the morigaged property insured as may be required from time to time f
by the Morrgagee against loss by fire and any other hazards spevified by Mortgagee, in an amount not less than the mortgaze debi, or in such ‘ r
amounts as may be required by the Morigagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be held
by the Mortgagee. and have aitached thereto loss payable clauses in favor of. and in form acceprable 1o the Mostgagee, and that it will pay alf premiums , N
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therefor when due; and that it does hereby assign to the Morigagee the proceads of any policy insuring the morrgaged premises and does hereby
authorize each insurance company concerned to make payment for a loss directly to the Mortgagee, 10 the extent of the balance owing on the
Mortgage debi, whether due or not.

(3} That it will keep all improvements now existing or hereafier erevted in good repair, and, in the case of a construction loan, that it will
continue construction until completion without interruption, and should it fail 1o do so, the Mortgagee may, at its option, enter upon said
premises, make whatever repairs nevessary, including the completion of any construction work underway, and charge the expenses for such repairs
or the completion of such canstruction (o the morigage Jebit.
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